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APPENDIX T.\F¿K I 
MOXïïY SUPPLY
- Currency
Outstanding
Associated Banks Nor.- Selected Measures of i'w.urv Supply
Date Current  ^ 
Accounts
£ million
Deposit
Accounts
£ million
Associatecl
Bank
Deposits 
£ million
Ml ft2 M3
£ trâ 11 ion £ million
Year-to-year 
Change - % £ million
Year-to-year 
Chftnge - X £ million
Year-to-year 
Change - Z
for Year I 2 3 4 5-1+2 6 !•-1+2+3 8 9 10
19*6 110.3 205.4 288.7 44.2 315.7 + 7.8 604.4 + 8.2 647.2
1967 115.6 214.1 325.9 56.9 329.7 + 4.4 655.6 + 8.5 709.6 + 9.6
1968 123.7 232.7 390.2 74.2 356.4 + 8.1 746.6 +13.9 815.6 +14.6
1969 131.5 245.0 451.9 99.8 376.5 + 5.6 826.4 +11.0 918.3 +•12. ó
1970 B.D. B.D. B.D. B.D. B.D. B.D. B.D. B.D. B.D. B.D.
1971 139.6 240.9 574.9 155.6 400.5 b;d.7 975.4 B.D. 1,120.6 B.D.
1972 173.8 277.5 612.9 184.5 . 451.3 +12.7 1:,064.2 + 9.1 1,234.6 +10.2
1971
Apr. 155.9 234.6 559.0 149.1 390.5 B.D. 949.5 B.D. 1,084.9 B.D.
May 156.5 226.2 557.4 153.5 382.7 B.D. 940.1 B.D. 1,083.5 B.D.
J’^ne 157.5 241.3 560.5 149.8 398.8 B.D. 959.3 B.D. 1,097.7 S.D.
July 159.2 229.4 561.9 152.3 388.6 B.D. 950.5 B.D. 1,089.1 B.D.
Aug. 159.4 238.1 568.7 157.2 397.5 B.D. 966.2 B.D. 1,112.8 B.D.
Sept. 161.8 246.8 587.9 160.3 408.6 B.D. 996.7 B.D. 1,144.4 B.D.
Oct. 162.9 246.5 589.5 162.2 409.4 B.D. 998.9 B.D. 1,150.8 B.D.
Nov. 163.9 247.4 590.1 158.0 411.3 3.D. 1 ,001-4 B.D. 1,147.5 B.D.
Dec. 172.2 258.0 599.4 158.1 430.2 B.D. 1, ,029.6 B.D. 1,174.7 B.D.
1972
Jan. 164.4 253“. 6 602.7 152,8 418.0 B.D. 1,,020.7 B.D. 1,168.9 B.D.
Feb, 165.6 246.5 609.0 155.9 412.1 B.D. 1,021.1 B.D. 1,169.5 B.D.
Mar. 172.3 277.4 583.5 157.1 449.7 B.D 1,,033.2 B.D. 1,179.0 B.D.
Apr. 167.4 263.0 588.8 163.9 430.4 +10.2 1,019.2 + 7.3 1,172.1 + 8.0
.lay 167.7 260.6 592.5 169.7 428.3 +11.9 1,,020.8 + 8.6 1,180.0 + 3.9
J;:r.e 173.9 273.6 603.0 184.1 447.5 +12.2 1,,050.5- + 9.5 1,218.3 +11.0
July 173.6 272.4 601.9 197.3 446.0 +14.8 1,,047.9 +10.2 1,228.1 +12.8
Aug. 175.4 276.4 605.1 205.7 451.8 +13.7 1,056.9 + 9.4 1,244.6 + 11.8
Sept. 179.7 297.2 632.8 203.0 476.9 +16.7 1,,109.7 +11.4 1,297.9 +13.'*
Oct. 177.0 292.7 633.9 200.0 469.7 +14.8 1,,108.6 +11.0 1,293.0 +12.4
Sov. 179.9 306.0 642.3 214.4 485.9 +18.1 1 ,128.2 +12.7 1,322.4 + 15.2
Dec. 138.9 310.3 654.6 210.1 499.2 +16.0 1,,153.8 +12.1 1,343.2 + 14.3
1973
Jan. 184.9 307.8 657.9 230.0 492.7 +17.9 1;,150 +12.7 1,364.4 +16.9
F*t 185.6 287.0 661.2 249.4 473.5 + 14.9 1,,134.7 +11.1 1,372.0 + 17.3
Mvr 192.9 320.1 687.0 272.8 513.0 +14.1 1,,200.0 + 16.1 1,459.8 +23.8
Apr. 190.2 292.4 694.5 279.7 482.4 +12.1 1, ,176.9 +15.5 1,441.1 ♦ 23.0
May 190.2 291.4 704.8 265.8 481.6 +12.4 1 ,186.4 + 16.2 1,440.3 + 22.1
June 307.0 718.7 275.4 503.9 +12.6 1, ,222.6 +16.4 1,482.8 +21.7
a Average of Friday figures of Irish notes and coin outstanding adjusted to exclude holdings by the Associated Banks, 
b Adjusted for uncleared cheques and excluding offsets from April 1971 onwards, 
c Adjusted for non-Associated banks' inter-bank balances.
Ml * Currency outstanding plus Associated Banks’ current accounts.
M2 *» Curror.cy outstanding p]us Associated Banks’ current and deposit accounts.
M3 * Currercy cccstanding plus Associated Banks’ current and deposit accounts plus non-Associated banks’ current and deposit accounts 
less all inter-bank balances.
Notes: 1. As offset or contra balances have been excluded from Associated Banks' current accounts from April 1971 onwards, data for this and 
subsequent dates are not directly comparable with those for earlier dates.
2.  Frora March 1972 onwards, the Associated Banks’ data in this table nave been compiled on the brsis of full disclosure of Profits and
Reserves. Disclosure had a downward effect - of the order of £40 million - on deposit accounts. Consequently from March 1972 onwards, 
certain items in the table are not directly comparable with those for earlier dates. The year-to-year percentage changes shown in 
columns 8 and 10 are also affected.
3.  The letters B.D. in the table indicate that data are not available because of a bank dispute.